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ipilod

I Wariance Decompoasition of DMLGDF )
| Period S E. CL Sy CfL Tl
| | 00410322 100, 0000 0. 000000
| = 0044245 Q7. 30929 Z. 690505
| 3 00481320 82 28150 17F.F1850
| g 0. 049572 FeE.55111 Z1. 4485859
| 5 0. 0496547 TE. 24298 21 . 65102
| =] 0. 049724 Te.17ve58 Z21.82142
| i 0049753 FE8.15172 Z21.84827F
| ] 0049755 F8. 145327 21.8532653
| 9 0049762 Te. 12941 21 . 87059
| 10 0049762 812819 Z1.87181
I Wariance Decompoasition of D(LOTI
I Period S.E. LS F D) LTI )
| | 02575329 1281472 85.18528
| = 0. 253095 13 FTFZ262 85 22738
| 3 0. 2633202 1267511 85.3Z24859
| 4 0263250 1267254 B5.22T716
| 5 0.Z263543 126765325 B85.3232655
| =] 0.263547F 12676566 B85.3232=24
| v 0263556 1267652 85.3Z2=348
| a8 0263557 12 676547F 85 . 323253
| 9 0263557 12676546 85.32354

10 0. 2663557 1267646 856.32254

: Cholesky Ordering: DILGOR)Y) DOLOTI )Y
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Mull Hypothesis: D{GDP) has a unit root
Exogenous: Constant

Lag Length: 5 (Automatic - based on 3IC, maxlag=8)

{-Stafistic Prob *

Augmented Dickey-Fuller test statistic 2432820 09999
Test critical values: 1% level -3.711457

5% level -2.981038

10% lavel -2.629806

Mull Hypathesis: D{LOTI) has a unit root
Exogenous: Constant

Lag Length: 7 (Automatic - based on SIC, maxlag=7)

{-Statistic Prob?*

Augmented Dickey-Fuller test statistic -4.770985  0.0010
Test critical values: 1% lavel -3.752946

A% lavel -2.993064

10% level -2.638752

*Mackinnon (1996) one-sided p-values.
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Accumuleted Response of D(LGDP) to Cholesky Accumulated Response of D(LGDP) o Cholesky
One S.D. Innovations One S.D. Innovations
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